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Run at The Citizens Bank of Weston, October 3, 1931

On October 3, 1931, a bank run at The Citizens Bank of Weston led to

its closing a short time later.

CSO: SS.8.7, SS.8.10, SS.8.24, ELA 8.1
Investigate the Document: (The Weston Independent, October 7, 1931)
1. What adjective do the officials of The Citizens Bank of Weston use to reassure the community that
the ‘unfounded rumors’ about the bank’s future were in jeopardy? What does it mean?

2. What does L. R. Charter, Jr., State Commissioner of Banking plead for the public to do instead of
withdrawing all their funds?

Think Critically: What is a ‘bank run?’ Does the date of the newspaper give you a suspicion about what
could have caused two other financial institutions in the area to fold under the economic burden of the
1930s? What was the primary source of revenue for local government limited by the ongoing financial crisis?
(Hint: it taxes real estate)
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A practicxl Exponent of the Political Principles of Lincoln, Glrﬁcld and McKinley.

WESTON WEST VIRGINIA, WEDNESDAY, OCT. 7, 1931.
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Institution is Solvent and
Sound, L. R. Charter, Jr., tells
People; Will Continue to Serve
the People; Bank an Essential

Following the closing of the Bank of
Weston on Monday and the National
Exchange Bank here Friday evening,
and due to the
malicious rum

rculation of {alse
the Citizens Bank of
Weston was subjected to a run here
Saturday The unf < g
uuthfu! umoers spr
and a large crowd was piresent at
lock when the bank opened,

ad

Upcn entering the bank the people

were told by S e Commissioner of
Banking L. R, Charter, Jr. that the
mstituticn was safe, sound 1w solven

and in a positicn’ to me every de-
mand made upon it. Heé\told the crowd
that he had examined the bank and
knew it to be absolutely sound. De-
spite these reassuring words, scveral
terrified depositars and holders  of
checks kept in line, However, it was
not all withdrawals. Many prominent
citizens made substantial doposits dur-
ing the day. When it was all over it
was found that the deposits far ex-
ceeded the withdrawals. The excite-
ment dwindled down in the afternoon
and, after fifteen minutes in the even-
ing, business returned to normalcy,
Nermal Business Monday

Monday the storm was over and
many who had at N:s: become fright-
ened returned and redeposited their
money, Many new accounis were
cpened and business has continued as
usual with the bank this week, Hun-
dreds of Weston business men and
promin'nt farmers expressed their ab-
solute confidence in the institution
and showed no fear while the rua
was on.

The State banking commissicner

| asked that the customers continue te

transact their business in the usual
way. He said that it was the patriotic
| duty of every citizen to assist in main-
| taining the high standing and un-
'bounded confidence which the institu-
!tion has enjoyed. He prepared a stite-

;ment which was posted in the banking

,house before it opened for business
Suunhy morning, This statement
(oﬂo-:
“October 3, 1931
*rouncmmotwm-mmu
County:
“For forty years the Citizens Bank of

(Continued on page eight)
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Citizens Bank Safe
Says Commissioner

(Continued from Page One)

.Wesxign has served the people of this
community satisfactorily and well,
“The Citizens Bank of Weston is sol-
vent and s a perfectly safe place in
which to deposit money. During its
existence it has been able to meet all
demands of depositors in the regulal
tiancacticn of basiness, It is sall ab.
to do this and will (onhm.u,to do so il
the. customers. continue. to ‘transact

.thtlr business with it in the normal

way that they have oeen accusiomed
to do. It is necessary for the wellare

-0of the ccmmunity that the bank be

maintaincd, It is the duty of evely
patriotic ditizen to lend every possibi-
ac istance. in. maintaing. the. high
standing and unbounded confidence
which this bank has-always enjoyed.

“It 15 unthinkable that the people of
this community should allow this
splendid bank to be destroyed by lack
of confidence and by Idle rumors
We trust that you will continue to
support this institution.

L. R. CHARTER, JR.,
Commissioner of Banking for
West Virginia,”

This statement came from the State
officfal whose duty it is to protect” the
interests of depcsitors of banks in tn*
State,

The excitement at the time is under-
standable, In times of stress and ex-
citement and f{rightened. by untrue
rumors, people oft thmes become pan-
fcy.. Now that the excitement is over
and normal conditions have returned
it is hoped that'the advice of the state-
ment will be observed. Weston can-

not afford to be without a bank. At

the present nothing is more essentinl
to its present as well as its future,

The Citizens Bank today, as in the !
past, stands first in West Virginia. As,

shown by its statement, it is in ex-
cellent conditjon and is in a po.imon
to continue tq serve the people o

community. No one_quéstions the\sac‘ i

that a llve, wideawake county needs a
strong banking institution.

If we are to keep our place at the top |

of the business world in West Virginia
we must “have a bank that can take
care of our financial needs, The Citi-
zens Bank merits the confidence Of
every citizen, We need a strong bank
in Weston and with the continued sup-
port of its thousands of depositors, th-
Citizens Bank will serve in the l?uum‘
as efliciently as it has served us in the
past,



